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THE valued-policy legislation fever has broken out early 
this year, its first appearance being noted in the Vermont 
legislature. It seems odd that so few law-makers are able to 
profit by the experience of others. At this time the people 
of Missouri are energetically endeavoring to secure the repeal 
of just such a measure because of its interference with the 
proper conduct of business. Perhaps if Vermont fire insur- 
ance agents should warn their clients of the probable effect of 
such legislation, and request them to oppose the bill actively 
by writing to their representatives in the legislature, some 
good might result. 





THE fire loss in the United States and Canada for the first 
ten months of the years 1900, 1901 and 1902 were, respect- 
ively, as follows, according to The Journal of Commerce and 
Commercial Bulletin: $143,423,550, $135,395,250 and $124,- 
097,700. Nearly one-half of the decrease of $11,000,000 in 
1902, as compared with 1901, was accounted for by a drop in 
the October loss from $14,749,900 in 1901 to $9,593,300 in 
1902. This latter sum was less than the loss in any other 
month this year, barring August, when the figures were 
$7,425,550. If November and December do not contribute 
an undue amount to the year’s ash heap there should be a 
margin of profit in the operations for 1902. 





THE educational leaven with which business circles in the 
principal cities of “old Missouri” have been permeated during 
the past year by the fire underwriters is now spreading its 
influence into the country districts of that State. Business 
men have come to a realization of the fact that the shortage 
of fire insurance and the relatively high rates of premium 
charged in Missouri are due in large measure to the unneces- 
sary severity of the laws of the State; and, in consequence, 
legislators are now being addressed by their constituents with 
a view to securing the repeal of obnoxious provisions, and 
especially of the valued policy law. When the people rise 
concertedly in opposition to an absurd and inequitable statute 
something is bound to happen. 





SomE of the most notorious dealers in wildcat insurance in 
the United States are included as agents in the list of those 
companies against which Superintendent Yates of Illinois has 
brought suit to secure judgments of ouster and permanent 
injunctions in order. to prevent their future operation in his 
State. Twenty-one concerns are named, all of them having 
been chartered in States other than Illinois, in which latter 
State none of them is licensed to do business. The men men- 
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tioned as “agents” are in many, if not most cases, the officers 
of the companies, whose real headquarters are in Chicago. 
This raid by Mr. Yates is the first fruit of the movement 
started at the recent convention of insurance commissioners to 
rid the respective States therein represented of the nondescript 
concerns which omit such formalities as securing licenses 
from, and having their so-called “statements” vised by, the 
properly constituted officials. At least two, however, of the 
companies sued by Mr. Yates are licensed by the insurance 
officials of their own States. The sooner the whole litter of 
concerns unlicensed by any State insurance department is ex- 
terminated, the better it will be for the insured and for the 
genuine insurance companies. 





WHILE the reckless automobile “scorchers” are filling the 
land with the victims of their fast and unlawful driving of 
their machines, it is good to note that some of them are 
coming to grief as a consequence of their rash acts. One 
was arrested in a suburban town for “scorching,” and on con- 
viction was sentenced to spend a short term in jail, a fine not 
being deemed adequate “punishment to fit the crime.” Sev- 
eral others have been fined in various amounts, and still 
others are facing suits for damages. Automobiling has a 
very large number of devotees who are careful, law-abiding 
citizens. They use their machines judiciously for the pleas- 
ure they find in easy traveling, and have no desire to make a 
record for speed or for the number of persons they run over. 
All such are within their rights, and are entitled to every con- 
sideration that is accorded to drivers of horses. But the 
reckless automobilists who rush about the country at top 
speed, defying public sentiment and the law of the land, are 
the ones to be condemned, not only for their specific acts of 
law breaking, but also because of the disrepute they bring 
upon those law-abiding citizens who find pleasure in their 
automobiles. These machines are undoubtedly here to stay, 
and the number of users is increasing daily. They are to be 
met upon every country road, as well as in the cities, and 
those who use them seem to greatly enjoy this means of loco- 
motion. But accidents will occur, even among the most 
judicious drivers, and a policy of accident insurance is a good 
thing for every automobilist to have about.him. In fact, it 
would be well for him to supply all those who accompany 
him in his rides with an accident policy, so that they may be 
indemnified for any injury that may happen to them. As 
improvements are made in automobiles the liability to acci- 
dents will undoubtedly be lessened, but at present the per- 
centage of accidents among those who use the machines is 
greater than among those who take their pleasure in driving 
horses, when the number of users of each is considered. 





THE explosion of fireworks at Madison Square on election 
night, whereby thirteen persons were killed outright and a 
score or more wounded and maimed, emphasizes the fact that 
the city is sorely in need of effective ordinances for the con- 
trol of explosive materials of every sort. The Board of 
Aldermen is morally responsible for this latest slaughter of 
innocent persons, as it “suspended” the ordinance prohibiting 
the use of fireworks for the express purpose of allowing pyro- 
technic demonstrations on election night. At the time of the 
explosion Madison Square was packed closely with thou- 
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sands of men, women and children, and when the explosive 
bombs went off one.after another it was as if a gatling gun 
had been suddenly turned against the crowd. When the ex- 
plosion ceased the ground was strewn with dead and 
wounded, and resembled a battle-field after a sharp fight. A 
successful candidate for Congress had arranged for a grand 
display of fireworks, and by some accident the pieces placed 
on the sidewalk were overturned and went off prematurely. 
Permits for the use and storage of explosives are presumed 
to be issued, under proper conditions, by the bureau of com- 
bustibles, but the action of the Board of Aldermen rendered 
such permit unnecessary on this occasion. The numerous 
accidents that have occurred in the construction of the sub- 
way show clearly that there is great neglect in the adminis- 
tration of the law at all times, and it is an established fact 
that dangerous explosives are to be found stored in unlawful 
quantities in many places. Fireworks should not be tolerated 
under any conditions in the built-up portions of the city, and 
in the suburbs, only under police supervision. The masses 
delight in seeing fireworks, and will crowd as closely as pos- 
sible around such an exhibition, which fact should be suffi- 
cient to induce the authorities to prohibit such displays except 
in isolated places where the police can keep a clear space 
about the material to be used. Mayor Low has suggested 
to the Board of Aldermen the enactment of an ordinance 
placing the control of all explosives in the bureau of com- 
bustibles, and holding that department responsible to the 
fullest extent for the strict enforcement of the law. Responsi- 
bility should be placed somewhere, and if the displays of fire- 
works can be positively prohibited the public will be the 
gainer. 





THE plan announced by President Dryden of the Pruden- 
tial for transferring the management of that company to the 
Fidelity Trust Company of Newark for the purpose of safe- 
guarding the interests of Prudential policyholders in the 
future is meeting with some opposition on the part of a few 
dissatisfied stockholders. The proposition was fully set forth 
in a circular issued by President Dryden and printed in THE 
SPECTATOR of October 23. He would be a very wise and 
tactful man that ¢ould conduct any negotiation of magnitude 
without arousing opposition from some quarter. We accepted 
Mr. Dryden’s statement for its full face value, and give him 
credit for striving to perpetuate the best interests of the com- 
pany that he founded, and to which he has devoted the best 
of his ability and his energies for the whole period of his 
business life. The development of the Prudential as a great 
life insurance and financial institution has been phenomenal, 
and naturally has excited some envy and jealousy. Its career 
has been marked by fair and honorable dealings with: its 
thousands of policyholders, and it is to the credit of Mr. Dry- 
den that he has evolved a plan calculated to carry forward in 
future years the same ideas and managerial policy that have 
been so successful in the past, providing against every con- 
tingency, including death, that might tend to disrupt the man- 
agement of the company. By his plan the Prudential pur- 
chases a controlling interest in the Fidelity Trust Company, 
whereby it controls the board of directors of that company; 
the Fidelity Trust then purchases from the Prudential stock- 
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holders a controlling interest in the insurance company, and 
thus, through its board of directors, dominates its manage- 
ment. This means that, the majority of the board being 
made up of Prudential stockholders, the present management 
of that company will be continued, and, in case of the death 
of any officer, his place will be filled by another whose train- 
ing has been in the company, and who will be in full sym- 
pathy with his associate officers. This plan has received the 
approval of not only a majority in interest of the stockholders 
of the Prudential, but of many of the clear-headed, far-seeing 
life insurance men who have been consulted in the matter. An 
insignificant minority has come to the front, and, on an 
ex parte complaint, has secured a temporary injunction re- 
straining the companies named from completing the trans- 
action as set forth in President Dryden’s circular. But the 
other side is yet to be heard, by argument before the court, 
which will then determine whether or not the arrangement 
proposed contravenes any law of the State or is opposed to 
the interests of the Prudential policyholders. Upon the judi- 
cial determination of these points will depend the decision as 
to whether or not the injunction shall be made permanent. 
As the whole subject has been thoroughly digested by and 
received the approval of some of the best lawyers in the State, 
it is scarcely probable that any infraction of law is involved 
in it. 
* * * * * 

There are reports in circulation to the effect that the pro- 
posed arrangement is “a stock-jobbing operation” whereby 
the stockholders of the Prudential are to get a high price for 
their stock. It is true that the stock of the company has a 
high value at the present time, but the value is the same 
whether in the hands of a trust company or of individual 
holders. The men who own the majority of the stock took 
a big risk in 1875 when they put up the necessary capital to 
start the company, and for years they carried it and sustained 
the company through many tribulations and discourage- 
ments. Ifthe enterprise had been a failure there would have 
been none to sympathize with them in their loss of capital; 
but, as it proved successful, men are found who envy them 
the profit they have made and to which they are fairly entitled 
by all business rules. Mr. Dryden and his principal officers 
have given the labor of years to building up the business, and 
are entitled to such remuneration as they would have received 
in any other line of business that they had created and made 
equally successful. If their stock is worth five, ten or a 
hundred times what it was when they first invested in it, that 
fact is due to their ability, energy and enterprise in so con- 
ducting the business of life insurance as to make it popular 
with its policyholders. Their stock would bring them in the 
open market much more than they will receive from the trust 
company, hence it is difficult to see where there is any “stock- 
jobbing deal” in the proposed sale to the Fidelity Trust. But 
why should the motives of the Prudential officers be called 
in question? They are prominent, high-minded, law-abiding 
citizens, who have always commanded the respect of their 
fellow-citizens, and it cannot in fairness be supposed that at this 
late period of their lives they will combine to do a thing that 
is either unlawful or prejudicial to the interests of the thou- 
sands who have put their trust in them, simply for their indi- 
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vidual personal aggrandizement. We have faith in the in- 
tegrity of such men, and accept their statement of the pro- 
posed arrangement as set forth by President Dryden as an 
honest, straightforward declaration of the aims, purposes and 
motives involved in it. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Nearly half the month has gone by, and the indications are that the 
net premium receipts will be larger than for October. Of course, in a 
measure, this is to be expected, since November expirations are 
generally heavy and commence the regular busy season for counter 
trade. 





It is rumored that a prominent fire insurance company is con- 
templating the purchase of a certain Maiden Lane property, with a 
view to the erection of its own office building. 

Among the chief features of local offerings were large lines on sugar 
in Independent Stores, Brooklyn, by brokers Johnson & Higgins, also 
coffee in Woodruff’s & Terminal stores by other brokerage concerns. 

Metal ceilings are very satisfactory in many ways. In the recent 
fire, however, on the top floor of 743-745 Broadway, where the first 
floor ceiling was of the most approved metal pattern, companies 
experience a rather expensive loss entirely from water. The stock of 
gloves (Adler & Co.) was contained on shelves and racks along 
the wall on the grade floor and basement, and the metal ceiling acted as 
a gutter to conduct the water, pumped into the upper floors, directly 
down the side walls, thus causing considerable damage to the mer- 
chandise before mentioned. 


Yesterday was held the regular monthly meeting of the New York 
Fire Insurance Exchange. 

Circular No. 427 advises members that forty-seven brokers’ certi- 
ficates have not been renewed. 


Several lines have been covered on flour recently, under floater 
form No. 5. 


Grain offerings in the various elevators continue to be active. 


Life and Casualty Notes. 

John C. McCall, assistant secretary of the New York Life, was 
married on the 5th instant to Miss Mary Lambert, daughter of Major 
William H. Lambert, one of the managers for the Mutual Life in Phila- 
delphia. 

C. B. Bostwick, assistant secretary of the Provident Savings Life, 
was operated on for appendicitis on Thursday last. He is making 
favorable progress, a fact which will prove encouraging to his many 
friends who have learned to admire him for his sterling qualities of 
heart and mind. He is one of the hardest of workers in a company of 
active men. 

Colonel J. A. Goulden, manager of the Penn Mutual Life of Phila- 
delphia, was elected to Congress in the eighteenth New York district 
by a majority of more than 12,000. The colonel is as popular among 
his neighbors in the Bronx as he is in the insurance field. 

At a recent meeting of the board of directors of the Germania Life 
Hubert Cillis, vice-president and secretary, resigned the latter office 
and Carl Heye, asistant secretary since January 1, 1898, was elected 
secretary. 

Secretary E. S. Pegram and Assistant Secretary T. Sanders, Jr., of 
the AZtna Indemnity Company of Hartford are now firmly established 
in the New York offices at 68 William street. The home office will 
continue to be located at Hartford, although a larger proportion of the 
business will be handled from New York. 

Edward Everett McCall of this city, a brother of President McCall 
of the New York Life, was elected a judge of the Supreme Court 
at the recent election, receiving the highest vote on the judicial ticket, 
179,000, and a majority of over 70,000. Mr. McCall is the youngest 
man ever elected to the Supreme Court bench in the State. He was 
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born in Albany, N. Y., in 1863; he is a graduate of the Albany high 
school, and of the New York Law University, and was also the 
valedictorian of his law class. The following story is told of the 
newly elected judge by one of the senior justices of the Court of 
Appeals: 


When John A. McCall, president of the New York Life Insurance 
Company, was a clerk in the State Insurance Department at Albany, 
his brother, Edward E. McCall, then a small boy in knickerbockers, 
often called on him at the Capital and asked to be taken through 
the courts. One day, as they were passing through the corridors, a 
judge, who had often noticed the little fellow in his courtroom, 
stopped, and patting him on the head, said: “For a small boy you 
seem to take a great interest in the dry goings on of a courtroom.” 
“Well, Your Honor,” said the little fellow soberly, “as I intend to 
be a judge some day, I think I ought to begin to learn what to do and 
what not to do when I get on the bench, and you never could guess 
how many mistakes I have seen you and the other judges make.” 
This same judge was one of the first to send Mr. McCall a message 
of congratulation upon his election to the Supreme Court bench. 


CHICAGO AND THE WEST. 

The difficulties in the Chicago Underwriters Association have now 
been patched up by putting the business on a higher expense ratio for 
those who have heretofore lived up to their associated obligations. We 
shall now see whether the managers and agents who have heretofore 
had the advantage of paying ten per cent more commission on pre- 
ferred risks than their honest brethren, will ‘‘raise” the new twenty- 
five per cent limit now legitimately established for brokerage. 


The non-resident brokers did not fare so well in the readjustment, 
as their commission on all classes of risks remains ten per cent under 
the rules. Thus a Milwaukee agent who controls a choice line of 
Chicago dwellings will hereafter receive but ten per cent brokerage, 
while a Blue Island agent can get twenty-five per cent on a similar 
deal. But perhaps the Milwaukee agent’s company or manager could 
“help out” in such a case. 

The commissions on reinsurance transactions remain fifteen and 
twenty-five per cent, respectively, but this rule is not observed by the 
managers, as they claim that reinsurance transactions, though involving 
Cook County business, are matters of contract between companies as 
such, and hence outside of the pale of such a personal association as 
the Chicago Underwriters. The revision committee, however, pre- 
ferred to keep up the appearance of the rule as one of “good form.” 


There is some regret that the license fees to be paid by brokers and 
suburban agents are not to be treated as divisible profits on the de- 
posits put up by members of classes one and three. Such fees are paid 
for the privileges granted and should not, in the opinion of many, go 
to the credit of the general expense fund raised by the regular per- 
centage assessment upon the reported premiums. The “dividend” to 
be received from ordinary investment and from fines will not amount 
to much, especially as it is yet to be determined what will be con- 
strued as the “equivalent of $500.” 

“Clearing the atmosphere” and “blood-letting” have become popular 
phrases these days in general agency circles where all sorts of 
remedies are asked and proposed for the bad faith now so general. 
Mr. Fricke of New York says: “Ordinary common honesty can 
hardly be heralded as a new discovery,” but it nevertheless seems to 
be the case that its virtues have to be sounded anew every little while. 
Thoughtful minds are beginning to see merit in the suggestion that 
as the outside companies have no confidence whatever in the Western 
Union as now conducted, the time is ripe for a new organization to 
not only replace one that is moribund and “very like a Bourbon,” but 
which would furnish an avenue for the present non-Union companies 
to contribute their undoubted strength to a new movement along 
broad lines, and which would have a better grasp of the problems 
presented through existing organizations of special and iocal agents. 


The reform proposed by Auditor Merriam of Iowa in the language 
of the policies to be hereafter issued in that State does not seem un- 
reasonable, even though it upsets mossback notions. It is desired to 
free the policy from the clause requiring contribution even from 
policies admitted to be void or invalid, and this would seem to be in 
the line of that “common honesty” so much desired by the people, as 
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well as the companies. The quality of the contributing companies is 
not considered in the matter, but it has long seemed to many under- 
writers as unfair to bring into contribution any policy which was at 
the outset conceded to be void. 

Locally the principal recent change was that of the Transatlantic of 
Hamburg from Klee, Rogers & Cory to de Roode & Faulkner. 

The Fire Insurance Club of Chicago gave a complimentary dinner to 
its members only last Tuesday evening. The principal speaker was 
S. H. Lockett, manager of the Insurance Survey Bureau, whose re- 
marks were of an interesting, as well as an instructive, nature. 


The new ten and twenty-five per cent brokerage rules are now in 
force, and some of the agents who in the past have been vigorously pay- 
ing twenty-five per cent after signing an agreement to pay only 
fifteen, are wearing long faces, as many of the brokers show their per- 
versity by now preferring to patronize the honest agents on the new 
basis, rather than continue to be tied up to those who have heretofore 
played a crooked game, of which the brokers were nevertheless the 
financial bneficiaries. 

P. B. Armstrong is at the Auditorium Hotel this week with a view 
of interesting permanent Chicago business men in the formation of his 
new company. 


BOSTON AND VICINITY. 

The following have been nominated for officers of the Boston Board 
of Fire Underwriters, for the ensuing year: President, B. B. Whitte- 
more; secretary and treasurer, Osborne Howes; executive committee, 
James Bruerton, Edward C. Brush, G. O. Russell, Thomas L. OBrion, 
H. L. Ide, S. B. Reed. (Later—The gentlemen named were unani- 
mously elected.) : 

The Boston Protective Department, in its report for September, 
just issued, gives the fire losses for the month, as follows: On 
buildings, insured, $39,712; not insured, $911; on contents, insured, 
$33,002; not insured, $597; compared with the losses for September, 
1901, which were as follows: On buildings, insured, $20,507; not 
insured, $3517; on contents, insured, $37,147; not insured, $10,493. 

W. D. Grier, who for the past ten years has been connected with 
the inspection department of John C. Paige & Co., is to become con- 
nected with the inspection department of the North British and 
Mercantile, in the New York office. 

William H. Burnham, an insurance agent of Lawrence, was, 
on Tuesday last, fined $200 for placing insurance in a company not 
authorized to transact business in this State. Shadduck & Co., the firm 
insured, suffered a fire loss recently, and being unable to realize upon 
the policies, laid the matter before Insurance Commissioner Cutting, 
who referred the case to the State police. There were two policies, 
one in each of two unauthorized companies—the Merchants and Man- 
ufacturers of Dover, Del., and the Germania, of Chicago. 


Henry W. Gray succeeds Charles C. Judd as New England special 
agent of the Orient. Mr. Gray has been specia: agent for the Orient 
in New York State, and, prior to that, special of the London & Lanca- 
shire in Kentucky and Tennessee. 

Edward Atkinson, president of the Boston Manufacturers Mutual 
Fire, denies that the New England mill mutuals contemplate curtailing 
their lines, as reported from certain Western sources. 

ashe general insurance office of F. R. Sawyer, in New bedford, 
which has been in existence nearly forty years, has been purchased 
by J. F. Haye. 

United States Manager Charles L. Case of the London Assurance 
was a visitor to the Boston insurance district the past week. 

Sunday, the oth instant, was the thirtieth anniversay of the great 
Boston fire of 1872, the property loss being $75,000,000. The insur- 
ance loss amounted to $56,000,000, of which $37,000,000 was paid. 
Twenty-two stock companies and four mutual companies suspended, 
the only Massachusetts stock companies that survived, and that are 
doing business to-day, being the North American, Mercantile and 
American of Boston and the Springfield. 

Frank A. Colley is now occupying handsome-offices in the new Board 
of Trade Building on Broad street. Mr. Colley, who is the president 
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of the Charles River and Franklin mutuals, and of the United Mutual 
of North Carolina, has been appointed attorney for the Mercantile 
Lloyds of New York, and began binding risks on Tuesday of the 
present week. 

Insurance Commissioner Cutting has canceled the license of E. G. 
Bradshaw of Stoughton, who has been convicted of placing insurance 
in an unauthorized company—the Mercantile Fire of Chicago. 

Colonel Thomas J. Borden, president of the Mercantile Mills, Fall 
River, and the executive officer of several large New England manufac- 
turers insurance companies, is critically ill. 


Life and Casualty Notes. 


It is intimated that a bill may be introduced in the legislature the 
coming winter for the amendment of the law which limits the risks 
which boiler insurance stock companies may write, to ten per cent of 
their net assets, including capital and surplus, while it permits mill 
mutuals to write, in a single risk, to twenty-five per cent of their 
assets, including premium notes. The stock companies writing steam 
boiler insurance do not relish what appears to be a discrimination in 
the law. 


The Empire State Surety Company of Brooklyn, N. Y., has applied 
for admission to Massachusetts. 


At the first meeting of the season of the New England Women 
Life Underwriters Association, Wednesday evening, reports from the 
delegates to the late convention were received and consideration was 
given to papers read at the convention. Mrs. Martha E. Sisk, manager 
of the women’s department of the Prudential, read the Calef loving 
cup prize essay. The report of the treasurer showed the finances of the 
association to be in a most excellent condition. A grand function will 
be held in January, at which many prominent guests will be enter- 
tained. 

At a meeting in Boston, Wednesday, of the Massachusetts branch 
of the Womans Auxiliary Board of Foreign Missions, Rev. Joshua 
Kimber advocated insuring the lives of missionaries for the education 
of their children. 

A lady in Somerville received $2700, the amount ot insurance on the 
life of her husband, and lost the entire amount the same day. It is 
presumed that her pocket was picked while traveling on the elevated 
road. 


NOTES FROM PHILADELPHIA. 


Coleman & Wonsetler, the well-known firm cf Norristown agents, 
have established a general agency of the Jefferson Fire, at 425 Walnut 
street, and are prepared to accept surplus lines on desirable risks at full 
tariff rates. It is not the intention of the company to push for any 
extraordinary increase in premium receipts, but rather to do a well- 
scattered business on strictly preferred risks. 


The results of the last three months for this section of the country 
have been so persistently good that hope had about grown to a con- 
viction among Middle department underwriters that the last six months 
of the year would establish a record for the lack of serious fires. Such 
feelings received a rude shock, however, on Saturday last, when a 
loss of about $300,000 occurred in Camden, N. J., and a much more 
serious conflagration was only averted by the very efficient help of the 
Philadelphia fireboats. A fire starting in the Nonpareil Cork Works 
soon communicated to the Camden Manufacturing Company’s plant, 
and nearly all the buildings of these two plants were soon destroyed. 
A strange coincidence in connection with this fire is that on Friday 
afternoon late, barely twelve hours before the fire, the brokers con- 
trolling the risk transferred $50,000 of the insurance covering in the 
licorice shed to another building, and the companies consenting there- 
fore saved a loss and are correspondingly happy, while those who 
declined and a company whose doors close at 4 P. M., and for that 
reason was not consulted, are in like measure depressed. 


With about one dozen of other prominent Republican leaders of 
this State, Insurance Commissioner Israel W. Durham left last week 
for a two weeks outing at Senator Quay’s place at St. Lucie, Florida. 
Commissioner Durham, by the way, is prominently spoken of in con- 
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nection with the office of secretary of the commonwealth under 
Governor Pennypacker. 


The resignation of Clarence A. Baldwin as inspector for the 
Philadelphia district of the Scottish Union and National, which posi- 
tion he has held for ten years past, camé as a surprise to his friends 
in this city. After the 15th instant he will be connected with the 
Northern of London, as inspector for the metropolitan district. 

An ordinance has been presented to councils appropriating money 
for a new fire company in the Thirty-third Ward to give better pro- 
tection in the mill district bounded by Clearfield, Tioga, Second and 
Twelfth streets. The need of such additional protection in this grow- 
ing section of the city has been very apparent to them for some time 
past. 

So many have signified their desire to enroll themselves in the 
classes on electricity, construction and chemistry, which the Fire 
Insurance Society recently proposed to establish, providing a sufficient 
number of members signified their willingness to attend, that it hs 
been finally decided to begin the classes in about ten days. It is not 
intended at present that every class shall meet once a week, but that 
meetings shall be so arranged that two shall meet the first week and 
one the second, and so on, alternately. The enrollment to date aver- 
ages about forty to each class. 

Life and Casualty Notes. 

Archibald N. Waterhouse of Lambert & Waterhouse, general agents 
of the Mutual Life of New York, for this State, died suddenly on 
Friday last of congestion of the brain at his home, 1521 Locust street. 
Although he has been ailing since spring his death was nevertheless 
unexpected, and a great shock to his wide circle of friends. Mr. 
Waterhouse started his business career in 1867 as a clerk in the home 
office of the company, he next served as auditor for eight years, after 
which he succeeded Theodore A. Havemeyer on the board of trustees, 
from which position he resigned in 1893 to associate himself with 
William H. Lambert to represent the company in this district. 

The Junior Order of American Mechanics of the United States of 
America has begun suit against the Funeral Benefit Association of 
the Junior Order of American Mechanics of Pennsylvania, alleging 
that the association conducts an insurance business in violation of 
the State laws. George B. Bowers has filed a bill with Attorney-Gen- 
eral Elkin, questioning the right of the association to insure without 
warrant of authority, and to use the name of the Junior Order of 
United American Mechanics in gaining policyholders. 

Notwithstanding a plea for mercy on account of previous good 
character, Judge Martin in Criminal Court No. 1 last week imposed 
tle maximum penalty of two years in the Eastern penitentiary, on 
Abraham Rosenberg, the young man who was convicted of conspiring 
to defraud the Union Traction Company through a bogus accident 
ciaim. Accident underwriters applaud the action of Judge Martin, 
because the apparent severity of the sentence under such favorable 
circumstances as to character will likely deter others from making 
similar claims. 

Joseph A. Conroy is to the front again, having, as secretary, re- 
organized the Pelican Mutual Life Insurance Company of this State. 
Under its license the company can engage in life, accident and sickness 
insurance. 











—The Individual Fire Underwriters of St. Louis, of which W. H. Markham & 
Co. are attorneys, comprises in its list of subscribers twenty-five of the most 
prominent business men of St. Louis. It writes as high as $25,000 on a good 
risk, provided stock companies represented locally are fully interested, and, 
further, that a leading American or English company is warranted by name to 
insure a stated liberal amount under the same form, and at the same or a less 
rate. Such a warranty is an absolute essential. The adjustment of any loss will 
follow that of the company named in the warranty. This association has $250,000 
on deposit with the Mercantile Trust Company of St. Louis, and each of the 
underwriters is additionally liable for $30,000, or $750,000 in all, making aggregate 
resources of $1,000,000. The ability of each underwriter to meet calls to the 
extent of the $30,000 mentioned is guaranteed by the remaining underwriters, and 
in the event of the death of an underwriter his liabilities are assumed by those 
surviving until the deceased has been replaced by a new underwriter. The 
powers of attorney are on deposit with the Mercantile Trust Company and copies 
are filed with the Superintendent of Insurance. Since beginning operations on 
October 15 last, the Individual Fire Underwriters has written nearly $30,000 of 
net premiums. Full particulars should accompany applications, 
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LIFE INSURANCE COMMENT. 


The report of A. I. Vorys, Insurance Superintendent of Ohio, on 
fraternal insurance, as submitted to the National Convention of Insur- 
ance Commissioners at Columbus, Ohio, has been printed in full for 
general distribution. Mr. Vorys believes that fraternal insurance 
should be protected to a larger extent than at present without proceed- 
ing to the extreme of prohibiting it. He points out various defects 
in the bill, proposed by the National Fraternal Congress for adoption 
in the several States, and submits a draft of a uniform code in its 
place. He omits sick and accident benefits, provides for surrender 
values instead of old age benefits, and requires an emergency clause 
in the certificate. A valuable feature of the report is that dealing with 
the fraternal laws of the several States from which it is possible to 
see that the most incongruous collection of laws are in force in the 
several States. There can be no question but that the law submitted 
will have the effect of standardizing the numerous fraternals through- 
out the country, and of driving out of business the innumerable con- 
cerns, based on faulty premises, which exist solely for the benefit of 
their officers. 

* * * * * 

In the November circular to agents, Second Vice-President Gage E. 
Tarbell of the Equitable Life of New York says that they are entering 
upon the very best part of the year, and that a great deal more business 
will be written in the sixty days following November 1 than in any 
similar period of the year. He also says: 

A little word to those of you who seem to have struck a snag, or a 
stopping point. Get ahead of the thing that is stopping you. Tackle it, 
without fear, and with the determination to conquer it. If you don’t 
remove it in one effort, try again, and yet again, until it yields. But 
never, never admit a thing that you cannot get over. It will rise up 
after awhile into an impassable wall, while a few vigorous strokes 
in the beginning would have made the way clear. And every time you 
come to an apparent stop, get ahead of it. It is doing the things that 
seem difficult and often impossible that makes a man strong. I spoke 
of the word “‘Can’t” in my last letter. I also think that the man 
who coined the word “impossible” would have performed a better 
service to the world by not being born, for millions of people since the 
world began have held back from trying things simply because tradi- 
tion and imagination had stamped them impossible. 

* * * * * 

The recent address of Vice-President John B. Lunger of the Travel- 
ers before the Boston Association of Life Underwriters, while ad- 
dressed primarily to agents, contains much which should have the 
serious attention of company managers. Modern methods of manage- 
ment are as desirable in the office of a life insurance company as in 
any other branch of business, and the company which persists in 
traveling along the same route as it did a quarter of a century ago is 
not doing full justice to its members. At the same time there are 
a few companies which fail to realize that they cannot, by the mere 
adoption of modern methods, come immediately to the front, and that 
their expansion can only be in proportion to their resources. New 
business, while not absolutely necessary for the maintenance of a life 
insurance company, is yet desirable as extending its influence, and the 
company writing more business than it can afford to is making a more 
grave mistake than the company which fails to write a proportionate 
amount of new business to its insurance in force, on the ground that 
modern methods make the initial outlay too great. The value of new 
business lies not so much in the increased showing of the amount 
written as in the ultimate end of a reduction in the cost of carrying 
the old business. The interests of the policyholders are best served 
by those organizations which endeavor to diffuse the benefits of life 
insurance among as many new entrants as they can secure without 
damaging the safety of policyholders already on their books. 

* * * * * 


It is a pity that the holders of life insurance policies do not more 
fully realize the disadvantages of lapsing their insurance. An investiga- 
tion of the experience of the older and more important companies 
shows that the ratio of lapsed and surrendered policies runs up to 
about seventeen per cent of the mean insurance in force, while with 
others it exceeds forty-eight per cent. The average ratio is above six 
per cent, and the amount of insurance, so terminated in 1901, exceeded 
$477,000,000. If those intending to allow their policies to lapse could 
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have the objections to this course intelligently explained to them, there 
is little doubt but that many would be persuaded to make an extra 
effort to maintain their insurance in force. Without such an explana- 
tion the insured is apt to think that the continuance of his policy is, 
so far as he is concerned, a matter of little moment--that he can easily 
secure another policy at any time he may desire it. Possibly this may 
be true—and perhaps it may not. After he has lapsed, a sudden 
illness or accident may either terminate fatally, or leave him forever 
uninsurable ; or continued immunity may lead him to indefinitely post- 
pone the application for a new policy, until the infirmities of age have 
crept upon him unawares. Even though a new policy is applied for, 
and the man’s health is still sufficiently good to warrant his acceptance, 
he has to pay a considerably higher premium for the new policy than 
he did for the old one, by reason of advanced age; and he also loses 
the advantage gained in the way of surplus earnings (whether dis- 
tributed annually or deferred) and guaranteed values which attached 
to the old policy. Again, it is much easier to continue the payments 
to which one has grown accustomed by years of usage, than to under- 
take new and increased obligations. And last, but not least, is the 
fact that the lapsing of a policy reduces the family’s protection during 
the indeterminate period in which it is not replaced. Don’t lapse! 


ok * * * ok 


Speaking of the great strides made in life insurance in the United 
States, as shown by statistics published in THE Spectator, the paper 
issued by the Citizens Life of Sydney, N. S. W., says: 

The immensity of the figures can hardly be realized at first glance; 
it is only by comparisons that their magnitude can be properly under- 
stood. When we state that one in five of the entire population of the 
United States is the holder of a policy; that more than twice the total 
revenue of the Australian States, the commonwealth and New Zealand 
is collected each year in premiums alone, that a greater amount is paid 
to policyholders than is spent each year by these governments, and 
that the American companies hold assets of greater value than the total 
private wealth of New South Wales, some impression will be ob- 
tained of the significance of the figures. 


ok * * * a 


In a paper on “Varieties of Life Insurance” prepared by Morris Fox, 
actuary of the New Zealand Insurance Department, and read before 
the Insurance Institute of New Zealand, he shows the proportion of 
life policies to be 71.5 per cent of the whole in British companies ; 57.4 
per cent in Australasian companies, and 76.5 per cent in the three 
largest American companies. Policies for the whole term of life con- 
stitute 66.4 per cent in British offices, 53.7 per cent in Australasian and 
42.4 per cent in the three American companies, while the proportion 
of policies with a limited number of premiums is 5.1 per cent, 3.7 per 
cent and 34.1 per cent, respectively. Endowment policies in force con- 
stitute 24.8 per cent in British offices; 41.5 per cent in Australasian, 
and 22.4 per cent in the three American companies. It is interesting 
to note that in the past ten years the proportion of endowment in- 
surance has increased three per cent in the three American offices ; 7.1 
per cent in the Australasian, and 15.4 per cent in the British. 


* * ok ok * 


From a synopsis of the valuation accounts of the Equitable Life of 
New York, prepared for the board of trade of Great Britain, we learn 
that at the close of 1901 more than one-third of its business was valued 
on a three per cent basis. The valuation on this basis included de- 
ferred dividend policies numbering 154,482 for $441,820,000, and 6787 
non-deferred dividend policies for $21,125,340. Taking the yearly 
office premiums it is found that about forty-five per cent, or $21,084,3% 
out of $48,324,015, are valued at three per cent. 


—The Nebraska Underwriters of Lincoln, Neb., has been reorganized as a stock 
company, with a capital of $100,000 and a surplus of $10,000. The company will, 
for the present at least, do business in Nebraska only where the Nebraska 
Underwriters Agency of the Farmers and Merchants of Lincoln has built up a 
large business. The company has the following-named officers: William C. 
Sunderland, president; A. B. Jaquith, vice-president, and M. F. Funkhouser, 
vice-president and secretary. : 
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CONTRIBUTED PAPER. 


MARRIAGE AND MORTALITY. 
BY FREDERICK L. HOFFMAN. 
(Continued from Page 211.) 

It having been shown conclusively that the general death rate of 
the married differs materially from that of the single and widowed, 
it remains to be shown to what specific causes or diseases persons of 
different conjugal condition are most liable when compared with 
each other. For the first time a reasonably accurate reply can be 
made to a question of this kind on the basis of census data derived 
from an accurate and complete examination of the registration 
records of the States and cities having a satisfactory system of vital 
Statistics. Thus far most of the discussions of the effect of marriage 
on mortality have been confined to the extra mortality of women in 
pregnancy, but for some unknown reason this important factor has 
been omitted from the census and tables dealing with the mortality 
by conjugal conditions. It is true that this information is given for 
women as a class, but to be of value for insurance purposes the data 
should have been given by conjugal condition. Fortunately our 
general knowledge of this subject, as the result of the researches of 
Coghlan, of New South Wales, is sufficiently complete to make the 
omission not sufficiently serious to impair the general value of the in- 
vestigation. In a measure the defect is made good by detailed data 
as to the mortality of women from diseases of the generative organs 
by conjugal condition, but, of course, this group of diseases is rela- 
tively of far less importance than the mortality from the results of 
childbirth. The census tables give information for eight specific 
causes, Or groups of causes, as follows: Consumption, cancer, tumor, 
nervous diseases, circulatory diseases, digestive diseases, urinary dis- 
eases, female organs of generation and suicide. The details of the 
investigations have been brought together in six tables, giving com- 
parative data for the single and married and the married and wid- 
owed by three periods of life. A column has been added showing the 
relative mortality of the married per thousand deaths among either 
the single or the widowed, to illustrate readily the variations in the 
death rates at different periods of life. The first table shows the 
mortality of the married and single at ages 15-44: 


I,—ComMPARATIVE MORTALITY OF THE SINGLE AND Marrigp (AGes 15-44—RATE PER 
1000). (U.S. Census, REGISTRATION AREA, 1 

















MALES, FEMALES. 
Causes oF DEATH. . 
Rel. Mort 
. * Rel. Mort. of . . ss 
Single. | Married. : . Single. | Married. of the 
the Married. Married 
Consumption 2.92 2.08 712 2.23 2.38 067 
Cancer, tumor ....... 0.09 0.19 2,111 0.14 0.45 8,214 
Nervous diseases....}| 0.61 0.61 1,005 0.41 0.51 1,244 
Circulatory diseases..| 0.55 0.57 1,036 0.44 0.68 1,545 
Digestive diseases....| 0.54 0.56 1,037 0.46 0.76 1,652 
Urinary diseases. .... 0.45 0.58 1,178 0.31 0.65 2,097 
Organs of generation.| ---- Reuss evn 0.09 0.23 2,555 
Suicide ..cccccecescce 0.15 18 1,200 0.07 0.07 1,057 


























It is shown by this table that the mortality of the married is higher 
than that of the single from all specified causes and for both sexes, 
excepting consumption. The mortality of males from consumption 
is shown to be 2.92 for the single and 2.08 for the married. The 
actual effect of this lower death rate from consumption among the 
married more than balances the higher mortality from other specified 
causes. Cancers and tumors are shown to be quite excessive among 
the married when compared with the unmarried. Not quite the same 
general conclusions apply to married females, who are shown to 
have experienced about the same mortality from consumption as the 
unmarried, but a very much higher mortality from cancer and tumor. 
The actual death rates from this group of causes are 0.14 for the 
single and 0.45 for the married, the refative mortality being -3,214 of 
the married to every 1,000 deaths from this group of diseases among 
the single. The mortality from nervous, circulatory, digestive and 
urinary diseases is considerably higher among married women than 
among the unmarried, but a very important difference is to be ob- 
served in the higher mortality of married women from diseases of 
the generative organs, the respective death rates being 0.09 for the 
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single and 0.23 for the married, the relative mortality from this 


group of causes being 2,555. For both sexes the mortality from™ 


suicide is higher among the married than among the unmarried, but 
the differences are not very pronounced and are of comparatively 
small importance. 

In the next table a comparison is made of the mortality of the 
married and widowed at ages 15-44. The table itself requires no fur- 
ther explanation, being identical in construction with the preceding: 


II.—CoMPARATIVE MorTALITY OF THE MARRIED AND WipowED (AGgs 15-44—RaTE 
PER 1000). (U. S. Census, REGISTRATION ARgA, 1900). 














MALEs. | FEMALES. 
| 
Causes OF DEATH. 
Rel. Mort. 
P . Rel .Mort. of : . 
Married.| Widowed. . Married.| Widowed.| of the 
the Widowed. Widowed: 
Consumption .......- 2.08 6.67 3,207 2.38 3.57 1,500 
Cancer, tumor ....... 0.19 0.42 2,211 0.45 0.85 1,889 
Nervous diseases. ...- 0.61 1.35 2.213 0.51 0.95 1,863 
Circulatory diseases..| 0.57 1.63 2,859 0.68 1.05 1,544 
Digestive diseases....| 0.56 1,00 1,786 0.76 0.96 1,263 
\ rinary diseases.....| 0.53 1.24 2,339 0.65 1.01 1,554 
Organs of generation.|_ .... aan iid 0.23 0.30 1,304 
Suite Susewccxacees 0.18 52 2,889 0.07 0.08 1,143 


























It will be observed that the death rate of the widowed is higher 
irom all causes than that of the married among both sexes. The 
most important variations are an excessive mortality from consump- 
tion among the widowed males, the respective death rates being 2.08 
for the married and 6.67 for the widowed. The same conclusion 
applies to females, but the difference is not so pronounced. Other 
important differences in the mortality of males are a higher death 
rate for circulatory diseases among widowed males, while the mor- 
tality from suicide is much higher among the widowed than among 
the married, the respective death rates being 0.52 for the former 
against 0.18 for the latter. Among females at this age period the 
mortality is excessive among widowed females from cancer and 
tumor, nervous diseases and diseases of the circulatory and urinary 
organs. ; 

Considering now the age period 45-64, the following table will 
show the comparative mortality of the single and the married, to- 
gether with the relative mortality of the latter: 


I1I.—ComparaTivE MorTALITY OF THE SINGLE AND MARRIED. 
(Acgs 45-64—Rarte per 1000). 






























MALEs. | FEMALES, 
Causes or DEATH. 
| Rel, Mort. 
Single. | Married. ne oe of | Single, | Married. wht hoe 
Consumption ........| 5.65 2.23 395 | 2.36 1.54 953 
Cancer, tumor..-..-.| 1.55 1.36 877 | 2.74 2.54 927 
Nervous diseascs_.... 4.01 2.86 7130 || 8.87 2.44 724 
Circulatory diseases..| 4.45 2.83 636 | 2.74 2.46 898 
Digestive diseases....| 1.78 1.56 876 |S 1.28 1.39 1,086 
Urinary diseases. .... 3.83 2.32 606 | 2.04 1.69 828 
Organs of generation.|_ _-_- aes son 1, Co 0.19 655 
SUICME......0ccccuens 0.56 .36 643 | 0.11 0.06 545 











According to this table the mortality of married males from all 
specified causes is below the mortality of the single at ages 45-64, 
and the same conclusion applies to married females, with the ex- 
ception of a slightly higher mortality from diseases of the digestive 
system. The most important variations are a much lower liability 
to consumption among both married males and females, the actual 
differences, however, being most pronounced among iarried men. 
The respective death rates from consumption are 2.23 for married 
males against 5.65 for single males, while the relative mortality for 
married males is only 395 to every 1,000 deaths from this cause 
among unmarried men. An important difference is also shown in 
the higher mortality from suicide among unmarried men, the re- 
spective death rates being 0.56 against 0.36 for the married. In con- 
trast to the fact pointed out in the discussion of the first table, 
namely, that at ages 15-44 the mortality of married women from dis- 
eases of the generative organs is higher than that of the single, we 
find here that at ages 45-64 the mortality of the single is greater 
from this group of diseases than that of the married, the relative 
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mortality of the latter being only 655 to every 1,000 deaths from this 
group of diseases among the former. 

The next table of the series gives simiiar information for the mar- 
ried and widowed at ages 45-64, together with the relative mortality 
of the widowed to every 1,coo deaths among the married from 
specified causes: 


1V.—ComPARATIVE MORTALrTY OF THE MARRIED AND WIDOWED. 
(Aces 45-64—RatTe per 1000). 








MALgs. | FEMALES. 





Causgs oF Dgatu. | Rel. Mort 
Married. Widowed, bag? mate | Married.| Widowed.| of the 


| 
| 
| 
| 
| 
| 























Widowed. 

Consumption -......- 2.23 4.87 2,184 1.54 1.89 1 

Cancer, tumor. ......| 1.36 2.16 1,588 2.54 2.92 1,150 
Nervous diseases. -..- 2.86 4.94 1,727 2.44 3.69 1,512 
Circulatory diseases... 2.83 5.61 1,982 2.46 3.65 1,484 
Digestive diseases....| 1.56 2.39 1,532 | 1.89 1.58 1,137 
Urinary diseases.....}| 2.32 4.40 1,897 | 1.69 2.50 1,479 
Organs of generation.| .... pee Lee | 0.19 0.16 842 
SUIMG 00 sg rated . 36 .68 1,889 | 0.06 0.07 1,662 





The results of this tabular analysis are similar to the analysis of the 
mortality of the married and widowed at ages 15-44 in that the death 
rates of the widowed are higher from all causes and for both sexes, 
with the exception of a lower mortality from diseases of the genera- 
tive organs among widowed females. The most important variations 
are a much higher mortality of widowed males from consumption, 
the respective death rates being 2.23 for the married and 4.87 for the 
widowed. The higher death rates of the widowed from other speci- 
fied causes are very pronounced among the males, but iess so among 
the females, where the more serious differences are limited to a 
higher mortality from nervous, circulatory and urinary diseases. It 
will be observed that suicide at this age period is much more com- 
mon among the widowed of both sexes than among the married. 

The mortality of the married and single at ages 65 and over is set 
forth in detail in the following table: 


V.—ComMPARATIVE MORTALITY OF THE SINGLE AND MARRIED. 
(Acgs 65 anp Over—RateE per 1000). 




































MALEs. FEMALES. 
Causes oF Deatu. 
Rel. Mort 
° . Rel. Mort. of 4 P : 
Single. | Married. | i). Married. || Single. | Married. ao 
Consumption .-.. 6.04 2.44 404 2.96 2.36 797 
Cancer, tumor... 5.33 4.13 775 5.77 5.33 924 
Nervous diseases... 17.04 13.68 803 15.51 11.76 758 
Circulatory diseases..| 17.35 13.02 7 11.55 9.79 848 
Digestive diseases....| 4.55 407 895 3.52 3.95 1,122 
Uninary diseases..... 12.3 9.34 759 5.86 4.52 771 
Organs of generation.| ---. ate | aaa 0.15 017 1,133 
SUSIE ac censadacsae 77 41 | 532 0.13 0.08 615 








It is shown by this table that the mortality of the married at this 
age period is less from all of the specified causes than the death rate 
of the single, with the exception of a slightly higher mortality of 
married females from diseases of the digestive system and the gen- 
erative organs. The differences, however, do not invalidate the 
general conclusion that the mortality of the married above age 65 is 
much more favorable than that of the unmarried from all of the causes 
specified in the preceding table. 

The last table of the series gives similar information for the mar- 
ried and widowed at ages 65 and over: 


VI.—CompaARATIVE MORTALITY OF THE MARRIED AND WIDOWED. 
(Aces 65 anp Over—RatTE PER 1000). 














MALgs. FEMALES, 

Causes OF DEATH. j Rel. Mort 

: ‘ | Rel. Mort. of : : pier ena 
Married.| Widowed.| . Married.| Widowed.} of the 

jthe Widowed. Widowed. 
Consumption ....-..-. 2.44 5 12 1,278 2.36 2.13 903 
Caneer, tumor ._...-- 4.13 4.59 1,111 || §.33 4.92 923 
Nervous diseases. -.... 13.68 19.51 1,426 11.76 14.82 1,260 
Circulatory diseases..| 13.02 17.78 1,366 9.79 12.32 1,257 
Digestive diseases....| 4.07 4.64 1,149 3.95 4.11 1,041 
Urinary diseases_.... 9.34 12.64 1,353 4.52 5.07 1,192 
Organs of generation.| -..- aii cade 0.17 0.18 1,059 
nS Se eee 0.41 69 1, 0.08 0.09 1,125 
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It will be observed that throughout the mortality of widowed 
males and females is higher than that of the married, with the ex- 
ception of a lower mortality of widowed females from consumption 
and from cancer and tumor. The exception mentioned, however, is 
not sufficient to impair the conclusion that, generally speaking, the 
mortality of the widowed at ages 65 and over is higher from 
all of the important diseases. The most important variations are a 
higher mortality of widowed males from nervous, circulatory and 
urinary diseases and suicide and among widowed females from ner- 
vous and circulatory diseases. As far as it is possible to judge, the 
effect of widowhood on mortality is less important after age 65 than 
during the earlier periods of life. 

It has only been possible to deal with the essential facts of an 
exceedingly interesting and important problem in life insurance. The 
general problem of marriage and longevity as distinct from the mor- 
tality rate could not be considered for want of space, but there is need 
of further data, some of which the census alone can supply, before final 
answer can be made to some of the most perplexing problems in the 
practice of lift insurance for women. There, however, remains a con- 
siderable amount of statistical evidence which may profitably be con- 
sidered by the medical director and the actuary. The present practice 
of companies in accepting risks on women, especially while in the preg- 
nant state, may require to be materially modified in the light of recent 
facts and exhaustive investigations by such qualified observers as 
Coghlan, Korosi and Pearson, and the recently published experience of 
the Gotha Life Insurance Company of Germany. 








CASUALTY INSURANCE. 


—The Stockmens Indemnity Company of Jackson, Mich., has been 
organized. 


—The Union Accident and Benefit Association has been organized at 
Oshkosh, Wis. 


—E. C. Jones & Co. of Portland, Me., have been appointed general agents 
for the 4®tna’s liability branch. 


—J. H. Delesderniers has opened a metropoiitan department at 68 
William street, New York, for the Philadelphia Casualty. 


—G. I. McIntyre, formerly with the Pittsburg Coal Company, has entered 
the central department of the Union Casualty and Surety. 


—During the winter bills will be introduced in several States, it is 
said, to prevent life companies from transacting the various casualty and 
liability lines. 

—Embezzlements reported during Scptember, as collated by the Fidelity 
and Casualty, amounted to $718,545. Insurance companies lost but $528 
from this cause. 


—In four weeks recently the Travelers paid 1096 accident claims 
amounting to $62,176. Ten of these were death claims, involving the 
payment of $14,625. 


—The United States Fidelity and Guaranty Company has executed a 
bond in the sum of $250,000 for Thaddeus B. Lampton, the newly-appointed 
treasurer of Mississippi. 


—In the thirty-nine weeks ending with September 30 the Employers 
Liability made a gain of $47,633 in accident and health premiums over the 
corresponding period of 1901. 

—The recently organized Pennsylvania Life and Accident Association 
of Fhiladeiphia reports over $9,600,000 of business written during the 
first three months of its existence. 

—The Employers Liability has withdrawn from the State of Washington, 
the management being of the opinion that this branch of insurance cannot 
be conducted profitably in that State under the prevailing conditions. 

—wW. H. Robinson, formerly general agent of the Union Casualty and 
Surety for Allegheny and Westmoreland counties, has been appointed 
assistant superintendent of agencies in the company’s central depart- 
ment. 

—Five prizes, ranging in value from $10 to $100, are offered by the 
Commercial Accident of Philadelphia to agents writing the largest num- 
ber of acceptable and paid for applications between November 10 and 
December 31, 1902. 

—A bill has been introduced in the Vermont Senate to authorize the 
American Fidelity Company of Montpelier to amend its charter to provide 
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for an increase in capital to $1,000,000, and giving the company the right 
“to transact accident, plate glass, burglary, steam boiler, health, em- 
ployers liability and elevator insurance in addition to fidelity and surety 
lines. i 


—H. C. Penny, Jr., Detroit agent for the National Surety Company, has 
resigned and has bought out Jerome H. Remicks in the insurance firm 
of Codd & Co. The new firm will be known as Penny, Codd & Co., and 
will give special attention to the sale of surety bonds. 


—Joseph A. Bowen, general agent of the United States Casualty Com- 
pany in Atlanta, Ga., has been succeeded by Ansley, Lipscomb & Jerome. 
Mr. Bowen has taken a field position, with headquarters in New York, 
succeeding Andrew P. Carter, now with the Travelers. 


—Rolland, Lyman & Burnett have given up the general managership of 
the Ocean Accident and Guarantee Corporation in Canada, and taken the 
general agency for Quebec. Charles Hoffman Neely has been appointed 
manager pro tem. for the Dominion and New Foundland. 


—The South Jersey Title Company has been organized at Atlantic City, 
with a paid-up capital of $100,000. The company will locate in the 
Second National Bank Building. Among the organizers are former Judge 
Joseph Thompson, Isaac Bacharach and Warren Somers. 


—The Workman’s Legal Security Company, capital $50,000, has been 
organized in Chicago. Its object is to investigate accidents happening to 
any of its clients and recover damages where negligence is shown on the 
part of those causing the accident, all for a fee of $1 per annum. 


—The Continental Casualty Company of Chicago will close the year with 
about $1,300,000 in premiums, and its assets on January 1 will exceed 
$1,000,000. The Continental is now in forty-two States, and the man- 
agement expresses entire satisfaction with its progress. Losses have 
been normal during 1902. 


—Sydney A. Hansard, of San Francisco, Cal., has been appointed man- 
ager for the American Surety Company in place of Watson, Hanford & 
Co., resigned. Mr. Watson will devote all his time to the Travelers lia- 
bility department, of which he has had the management. Mr. Hansard 
will have his offices in the Pioneer Building. 

—The Title Guarantee and Insurance Company is being organized in 
New York, the Empire State Trust Company having charge of the 
financial end of the plan. It is reported that Charles W. Dayton is presi- 
dent and Louis C. Whiton secretary, both of whom are New York men, 
and the capital is to be $1,000,000, with a surplus of $200,000. 


—Hall & Henshaw, general agents for the burglary branch of the 
Fidelity and Casualty Company, have announced a reduction in rates on 
apartment and flat house in New York where no hall boy attendant is 
‘employed. The rate is now the ordinary residence rate with $823 insur- 
ance for $15 and $1000 insurance for $18, including theft by servants. 


—The United States Fidelity and Guaranty Company has within the 
past three weeks become surety on two court bonds in the sum of 
$15,000,000. One of the bonds is for $7,000,000 for James A. Baker, Jr., 
et al, executors of the estate of William M. Rice, deceased. The other 
bond, for $8,000,000, was filed by Tyron S. Dines, A. G. Sharp and Dr. D. 
H. Rice, administrators of the estate of Winfield S. Stratton. This bond 
was also signed by the American Bonding, Fidelity and Deposit Company 
and American Surety Company. 


—A bill has been introduced in the Georgia Legislature affecting in- 
demnity companies. It requires the defendant in a suit for personal in- 
juries to make sworn statement as to whether he is indemnified by a 
corporate insurance company or other person, and if so, to name the 
company. The bill also makes it lawful to make the insurance coim- 
pany party defendant to a suit, and further provides that the company 
be held jointly liable for the face of its policy. The insurance company 
may make defense that under its policy it is not liable in the case at 
issue. 

—The Employers Liability Commentator reports the following novel 
accident case: bd 

While a man was swimming in the sea recently, he turned over to float, 
and in so doing felt a rush of salt water into his head, but paid little 
attention to it. There ensued, however, an inflammation | of certain 
membranes to an extent sufficient to prevent him from attending to busi- 
ness. He gave notice under his accident policy. At the first glance of 
the case the company was disposed to regard it as not being an accident 
any more than a catarrh caused by cold air being admitted through the 
nose or throat; but upon more mature reflection, and in view of the very 
broad interpretation put upon the term “‘accident,”’ and of a certificate 
from a specialist of high standing, stating, ‘“‘The accident was of a rare 
nature—the salt water passing into the eustachian tube. This accident, 
it is well known, is productive of the acute purulent otitis media, from 
which the patient suffered. I regard it as much an accidental injury as 
if a pointed instrument had pierced the drum and produced the same 
result,” it was decided to admit the validity of the claim, 
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NEWS OF THE WEEK. 


Reception to President Philip H. Farley of the N. A. L. U. 
On Thursday last, at the rooms of the Aldine Association, Fifth avenue 
and Nineteenth street, about one hundred members and guests of the Life 
Underwriters Association of New York were in attendance on a reception 
and banquet tendered to Philip H. Farley, the newly-elected president of 
the National Association of Life Underwriters. The dining room was 
handsomely decorated, and with tables arranged to seat parties of from 
four to twelve a most convivial time was had. 

President Brinkerhoff of the New York Association presided, and had 
on his right the guest of honor, Philip H. Farley, and on his left D. F. 
Appel of Boston, first vice-president of the National Association. Others 
at the guest table were ex-presidents of the New York Association F. K. 
Kohler, Richard E. Cochran and J. A. Goulden, also ex-Congressman J. S. 
Wise, the Rev. Dr. Herben, assistant editor of The Christian Advocate, 
and William H. Dutcher. Colonel J. W. Vrooman and Ralph K. Hub- 
bard of the Provident Savings, Colonel Le Gage Pratt of the Mutual Bene- 
fit, George B. Speer of the Prudential, and Moore Sanborn of the Security 
Mutual, were among the company officials present. 

The after-dinner proceedings were started by President Brinkerhoff 
reading letters of regret from Captain F. A. Kendall of Cleveland, John 
S. Cameron of Atlanta, Herman Ireland of Baltimore, and ex-President 
F. S. Wyman of Chicago. He then reported on behalf of the delegates to 
Cincinnati, and turning to President Farley presented him, on behalf of 
the New York Association, with a handsome gavel. Mr. Farley, on 
rising, was greeted with prolonged cheering and spoke briefly of attending 
the meetings of the National Association each year since 1895. He said 
that C. H. Raymond, the first president selected from the New York 
Association, had built up the national body on a bed-rock foundation. 
Richard E. Cochran began a new era in association progress while, as for 
himself, he should insist that his motto of ‘‘Brotherhood and Sincerity” 
must be maintained, and in order that the work of the national body be 
made more valuable than ever he asked the loyal support of the New 
York Association, which should be the strongest of all the local bodies, 
should increase in membership, in personnel and in the practice of all 
proper forms of doing business. In conclusion he said, ‘‘Give me brother- 
hood based on sincerity and I will do the rest.”’ 

D. F. Appel was next introduced, and referring to the Boston Association 
said it not only had had as its guests the finest speakers of the country, 
but had been used as a training school for men with political ambition, 
all of whom had been successful in their efforts. He instanced the success 
of Joseph A. Goulden, Congressman-elect from the Eighteenth New York 
Congressional district; of Messrs. Bates and Guile, Governor and 
Lieutenant-Governor-elect of Massachusetts, and of Joseph A. De Boer, 
now president of the National Life of Vermont, all of whom had ad- 
dressed the Boston Association. 

Ex-Congressman J. S. Wise followed Mr. Appel, and told a number of 
funny stories, which convulsed the audience. He was followed by the 
Rev. Dr. Herben of Newark, Colonel Goulden and Richard E. Cochran, 
the two latter laying special stress upon the necessity of upholding the 
local body. Moore Sanborn, in a touching speech, gave the ‘‘good night,” 
and thus brought to a close a most successful evening. 





The Prudential and the Fidelity Trust. 

VICE CHANCELLOR STEVENS, in Chancery Chambers at Jersey City, on 
Monday, received affidavits from officers, directors and others connected 
with the Prudential Insurance Company and the Fidelity Trust Com- 
pany of Newark in the proceedings initiated by William Robotham and 
John Illingworth to enjoin the proposed transfer of stock. The case was 
then adjourned until Friday, when arguments will be heard. Among those 
presenting affidavits were John F. Dryden, president; Leslie D. Ward, 
vice-president, and Forrest F. Dryden, secretary of the Prudential; James 
W. Alexander, president, and William H. McIntyre, fourth vice-president 
of the Equitable Life; Uzal H. McCarter, president of the Fidelity Trust; 
lily S. Redmond, of Redmond, Kerr & Co.; Otto H. Kahn, of Kuhn, Loeb & 
Co.; William Scheerer, president of the Union National Bank; Julius S. 
Rippel, Warren N. Trusdell and Ernest N. Duryee, stock brokers of 
Newark. 

In Mr. Dryden’s affidavit he sets forth that a considerable amount of the 
stock is held in large blocks by persons who are getting well on in life, 
so that in the comparatively near future the stock will become far more 
scattered than it is now. He then says: 

It is in this respect that the insurance company differs radically from 
nearly all of its competitors in that it has 40,000 shares of capital stock 
of the par value of $50 each, and such stockholders control by their votes 
the election of directors of the company. Whereas nearly all other promi- 
nent life insurance companies are either what is known as “mutual 
companies,” having no capital stock whatever, or companies with a small 
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capital stock very closely held, or still, a third class of companies with 
a capital stock where the policyholders have voting powers co-ordinate 
with the stockholders. The right of policyholders to vote, given in the 
charter of the insurance company, was taken away by a subsequent act 
of the legislature passed many years ago. 

It was with these conditions in mind, and with a full realization on the 
part of the principal stockholders of the insurance company of the vital 
importance of safe-guarding the interests of over 4,500,000 of its policy- 
holders, that the stockholders of the insurance company set about the 
consideration of some plan that would accomplish this result, conserve 
‘tthe interests of the stockholders as well and put the assets of the com- 
pany forever beyond the reach of reckless speculators, who, when the 
stock has become scattered, might acquire it even at fancy prices for the 
purpose of manipulating its assets, as has been the case in the past in 
many instances known to insurance men. 

The affidavit then explains that the Prudential does not own one-third 
of the capital of the Fidelity Trust, and gives the market value of each 
company’s stock at from $800 to $850 for every $100 par value. At the time 
of sending out the not’ces of the proposed sale it is averred that some 
sixty per cent in interest of the insurance company had agreed to accept 
the proposition. In the opinion of Mr. Dryden the consummation of the 
arrangement will safe-guard the assets of the insurance company against 
depredation, and the close connection of the trust company with the in- 
surance company will be of the greatest benefit to the latter independently 
of the financial return on its investment in the stock of the trust company. 





Poor’s [anual for 1902. 

THE above-named valuable statistical publication, for 1902, is just issued 
by H. V. & H. W. Poor, being the thirty-fifth annual number. This well- 
known work, comprising over 1,600 pages, contains the most complete 
statistics available of the railroads of the United States and Mexico, of 
street railway and traction companies, industrial and other corporations. 
The work is divided into four sections, the first containing data regarding 
steam railroads, the second deals with the street railway and traction 
companies, the third presents the statements of leading industrial cor- 
porations, and the fourth section shows the finances and resources of the 
United States, of the several States and of the chief cities and towns. All 
information is given in detail regarding each corporation treated of, and 
makes an invaluable guide for intending investors. Several excellent 
maps are included in the volume, showing various lines of railroads, their 
connections and the country through which they pass. The information 
regarding industrial corporations is especially valuable because less pub- 
licity is given them in the daily papers than is accorded to the railroads 
and those corporations whose stocks and bonds are dealt in at the stock 
exchanges. Poor’s Manual is an authority among financiers, and is 
equally valuable in the hands of investors who desire full information 
regarding the securities in which they place their money. 





IWlinois Department Sues Unlicensed Concerns. 
SUPERINTENDENT OF INSURANCE HENRY YATES of Illinois charges the 
companies and persons named below with transacting insurance business 
illegally in Illinois, and petitions for judgments of ouster and permanent 
injunctions to restrain them from doing business in the State without the 
sanction of the Insurance Department. He also asks that each concern 
be fined $25,000. The parties sued are: 


American Trust and Insurance Company, West Virginia.—S. C. Wilson, 
James R. Wilson and E. G. Conger, agents. 

Citizens Insurance Company, West Virginia.—E. A. Shanklin, L. S. 
Varney and C. A. Gilbert, agents. 

Central Insurance Company, West Virginia.—E. A. Shanklin, H. St. 
John Lowndes and C. O. P. Scott, agents. 

Commercial Fire Insurance Company, Delaware.—James R. Wilson, 
agent. 

Commonwealth Insurance Company, West Virginia.—Sam Foster, 
Charles M. Snyder and C. D. Sweetland, agents. 

Commonwealth Savings and Insurance Company, Virginia.——James R. 
Wilson, agent. 

Great Britain Insurance Corporation, Limited, England.—A. C. Haynor, 
agent. 

Germania Fire Insurance Company, West Virginia.—E. M. Chamber- 
lain and C. A. Van Anden, agents. 

Interstate Insurance Company, West Virginia.—E. A. Shanklin, C. A. 
Stinson and E. W. Davy, agents. 

Lincoln Insurance and Banking Company, Indiana.—S. C. Wilson and 
J. R. Wilson, agents. 

Mercantile Assurance Company, Delaware.—James R. Wilson, Julius T. 
Sauter and C. L. Snyder, agents. 

Mercantile Fire and Marine Insurance Company, District of Columbia.-- 
Charles A. Van Anden, agent. 

Merchants and Manufacturers Fire Insurance Company, Delaware.—S. 
W. Jacobs, William M. Hope and P. F. McGivern, agents. 

National Insurance and Investment Company, Delaware.—Wallace A. 
Lowell, William M. Hope and Frederick G. Babcock, agents. 

North American Insurance Company, West Virginia.—E. A. Shanklin, 
John J. Bowen and Edward Hartford, agents. 

Northern Fire Insurance Company, West Virginia.—W. E. Oglesby and 
R. D. Cody, agents, 
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Peoples Insurance Company, West Virginia.—Wallace A. Lowell, 
George W. Ellis and Frederick G. Babcock, agents. 

Prairie State Insurance Company, West Virginia.—A. C. Haynor, J. H. 
Hobson and J. F. Beegan, agents. 

Security Fire and Marine Assurance Company, West Virginia.—S. C. 
Wilson and J. R. Wilson, agents. 

State Insurance Company, Delaware.—James R. Wilson, agent. 

Union Fire Insurance Company, West Virginia.—William B. Langley, 
William B. Frink and Charles L. Janson, agents. 

Various serious charges are made in the complaint against these con- 
cerns, among them being the charge that ‘‘no one of said corporations has 
assets sufficient to cover their accrued and contingent liabilities.”’ 

A hearing before Judge Baker of the Circuit Court will take place to- 
morrow. 

It is only fair to say that the State Insurance Company of Delaware, 
which Superintendent Yates has included among the companies sued, is 
duly licensed by the Insurance Department of its home State, as is also 
the Commonwealth Insurance and Savings of Virginia. The officers of the 
State Insurance Company of Delaware deny that any appointment was 
ever made to Wilson, and say that all policies are issued from the home 
office in Wilmington. 





The Merchants Insurance Co. of St. Louis. 


THE organization of the Merchants Insurance Company of St. Louis, Mo., 
has been completed, and the company’s depository—the Mercantile Trust 
Company—certifies that the entire capital, $100,000, and a surplus of 
$25,000, have been paid up in cash. The Merchants has a very strong 
board of directors, made up of the following well-known local business 
men: James Campbell, Alanson D. Brown, William Stix, Alfred Clifford, 
James Gay Butler, Julius J. Scholten, William H. Dittmann, Henry L. 
Cornet, P. Chouteau Moffitt, George J. Tansey, William Medart, Daniel C. 
Nugent and Howard A. Blossom. The last-named gentleman, of the 
insurance firm of H. M. Blossom & Co., has been chosen president of the 
company. 

The Merchants will insure surplus lines, using the New York standard 
form of policy, with a warranty as to some first-class English or American 
office, as to rate and concurrence of the policy. Its maximum line on mill 
constructed, sprinkled buildings or on wholesale stocks in same will be 
$5000, on unsprinklered risks $1000 to $2500, according to hazard. All risks 
in New Jersey and Eastern New York will pass through the office of Hall 
& Henshaw of New York. 

The Merchants starts at an opportune time, and its experienced man- 
agement and good backing give every promise of success. 








MERE MENTION. 


Life Insurance Notes. 

—The New York Life has opened a branch office at Fargo, N. D. 

—David E. Sherrick has been elected State Auditor of Indiana, and will succeed 
W. H. Hart on January 1. 

—The Security Mutual Life contemplates the erection of an office building in its 
home city at a cost of about $250,000. 

—On November 1 the American Central Life of Indianapolis paid a quarterly 
dividend of one and one-half per cent. 

—W. B. Fanville, agent for the Mutual Life of New York at Las Vegas, N. M., 
has been charged with the embezzlement of $349. 

—James A. Mulholland, one of the leading agents in the Kansas City (Mo.) 
branch of the New York Life, died on the 5th inst. 

—The National Life of U. S. A. reports $1,330,000 of new business during 
October, or more than double that of October, 1901. 

—John Thomas, the Berkshire Life’s general agent for Northern Ohio, died at 
Cleveland a short time ago. He was sixty-four years old. 

—The Sick Benefit and Life Insurance Company of Texas has been organized 
at Clarksville. G. W. Warren is among the incorporators. 

—L. T. Morse, general agent of the Equitable Life of New York, gave a dinner 
at Columbus, Ohio, on November 3 to the district agents of the society. 

—The Knights and Ladies of the Red Cross has been organized at Waukegan, 
Ill. Claire C. Edwards is president and Charles J. Wightman secretary. 

—Donald D. Blanchard, formerly Louisville (Ky.) manager for the Mutual 
Life of New York, has taken a similar position with the Phenix Mutual. 

—The Mutual Life of Illinois is sending out invitations to a select list of 
prominent citizens asking them to become charter members of the company. 

—A. H. Swarthout has been appointed manager for Michigan by the North- 
western National, and will have offices in the Chamber of Commerce, Detroit. 


—The Grand Fraternity of Philadelphia, which has been subjected to a number 
of newspaper attacks during the past year, has had its mayagement vindicated by 
an overwhelming vote for their re-election. The present officers received 1387 
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votes, against 94 for the opposition ticket. In the past three years the institution 
made a gain of more than 3000 in membership and over $100,000 in reserve fund. 


—The South Atlantic Life of Richmond reports for October gains over the 
corresponding month last year of 200 per cent in new business and 54 per cent in 
income. 

—C. N. Coverdale has been appointed general agent of the State Life of 
Indiana for New Mexico and Arizona. He will establish headquarters at Albu- 
querque. 


—A bill has been introduced in the Vermont legislature providing for the 
repeal of the charter granted to the St. Andrews Benevolent Society by special 
act in 1892. 

—St. Lukes Beneficial Insurance Company has been organized at Richmond, 
Va. William Diggs of Phabus is president, and William H. James, Jr., of 
Richmond, manager. 


—The directors of the Canada Life gave a complimentary dinner at the Toronto 
Club to H. B. Walker, on the occasion of his severing his connection with the 
company as its treasurer. 


—Third Vice-President George T. Wilson of the Equitable Life of New York 
entertained Sir Thomas Lipton and a number of friends at Hyde Park Hotel, 
London, on November 3. 


—The Iowa Life Underwriters Association held its first fall meeting on 
November 8, and Vice-President Tupper of the Conservative Life delivered an 
address on ‘‘Popular Fallacies.” 


—The National Life of Chicago has deeded its property at 157-163 LaSalle 
street to the National Life Building Company for $2,500,000, retaining an equity 
of some $875,000 in the property. 

—D. H. Johnson has resigned as field manager in Upper Michigan for the 
Mutual Benefit of New Jersey, and George Tucker will hereafter look after the 
company’s business in that territory. 

—The Iowa, Minnesota and Missouri Departments have completed an examin- 
ation of the Des Moines Life, which shows the company’s assets to be $424,787; 
reserve, $291,964, and net surplus, $132,823. 

—Abb Landis explains that the discontinuance of the literary bureau by the 
Modern Woodmen of America does not mean a severance of his relations with 
the order, as he is still retained as actuary. 


—The Fraternal Relief of the World has been organized at Grand Rapids, 
Mich. The lodge feature is to be omitted. Frank Alberts is president of the 
association, and W. J. Moorman, secretary. 


‘—It is reported that the National Life and Trust Company of Des Moines is 
to take over the business of the Security Life and Savings of the same city, the 
arrangement to be consummated on November 19. 


—The Peoples Mutual Life Insurance Association has been organized at 
Syracuse, N. Y., to transact life, accident and health insurance. Clawson Bach- 
man is president and Willard H. Peck, secretary. 

—The Odd Fellows Mutual Benefit Association of New Haven, Conn., is in 
receiver’s hands. The association’s membership has been decreasing rapidly of 
late, and $60,000 is now owing. There is but $3000 in the treasury. 

—Wm. H. Bulkeley, at one time vice-president of the AStna Life and latterly 
its auditor, died at Hartford on the 7th inst. of Bright’s disease. He was sixty- 
two years of 4ge and had been Lieutenant-Governor of Connecticut. 


—The Monterey office of the New York Life has written two large policies in 
Mexico. Agent Benito Abell wrote Governor Cardenas of Coahuila for $150,000 
gold, and Francisco M. Coglan of San Luis Potosi, for $200,000 gold. 

—The Southern Mutual Insurance Company has been organized at Augusta, 
Ga., with H. M. Cleveland, president, and Charles C. H. Harper, superintendent. 
It is proposed to do a general life, accident and sick benefit business. 

—Dr. C. E. Albright, assistant medical director of the Northwestern Mutual 
Life, will deliver a course of lectures during the fall on “Life Insurance and the 
Duties of the Medical Examiner,” at Rush Medical College, Chicago. 

—The banquet given by H. D. Underwood of Harrisburg to his staff of Equi- 
table agents was an -extremely pleasant affair. Addresses were made by Mr. 
Underwood, R. J. Mix of New York; I. Layton Register of Philadelphia, and by 
some of the local men. 


—James B. Day of Columbus, Ohio, agency director for the New York Life, 
reports $415,000 new business for the thirty-four working days ending with 
November 1. This was more than double the amount allotted to the agency by 
the home office managers. 


—A bill has been introduced in the Vermont legislature providing that life 
insurance companies report only paid-for business. Another bill has been intro- 
duced to increase the annual tax on the surplus of domestic life companies from 
one to one and one-half per cent. 

—Three men have been arrested in El Paso, Tex., charged with swindling 
with a possibility of further charges of forgery and conspiracy to murder. The 
arrests were made at the instance of detectives employed by the New York Lite. 
the swindlers having engaged in the old plan of substituting a well man for the 
party actually insured. 

—At the regular monthly meeting of the Michigan Life Underwriters Associa- 
tion a by-law was passed providing that in future only representatives of legal 
reserve life insurance companies and of accident companies which have been 
doing business as such from their organization, or which have been at least ten 
years in the business, shall be eligible. 

—Corporation Counsel Duvall of the District of Columbia has rendered an 
opinion as to whether the taxes on net premium receipts of insurance com- 
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panies are due and payable in 1902 or in 1903, and takes the ground that such 
taxes are payable in 1902 as a condition precedent to the licensing of the com- 
panies. The Commissioners have approved the opinion, and the Superintendent 
of Insurance will be instructed to issue a ruling in accordance therewith. 

—The Des Moines Life is experiencing the best year in its history. It will 
report over three millions of new paid-for business and have more than fifteen 
millions in force when the year closes. The company will also turn over many 
of its term policies to regular forms, a practice which it has followed since its 
reorganization as an old-line institution. 

—The Illinois Life of Chicago will close the year with about $9,000,000 of new 
business and with over $30,000,000 insurance in force. The company is entered 
in sixteen States and has an agency force of about six hundred men. On January 
1 the Illinois Life goes to the American three per cent standard of reserve, at 
which time it will also issue a line of non-participating contracts. 

—For the ten months of 1902 the Northwestern National Life of Minneapolis 
has a record of $5,000,000 in direct new business, as compared with $4,250,000 for 
the corresponding period of last year. Its assets and income likewise show 
satisfactory gains. Out of the fourteen States in which this company is operating 
it is qualified in twelve of them this year as a legal reserve company. 

—Some excitement is being stirred up in Syracuse, N. Y., by an action 
brought against the officers of the Safety Fund Insurance Society of that city 
to restrain them from turning over the assets of the society to the American 
Guild of Richmond, Va. An arrangement was recently entered into by which 
the latter organization agreed to assume the risks of the former, representing 
some 8000 members. According to the latest report of the New York Insurance 
Department, the American Guild is not authorized to operate in New York. 

—At the stockholders’ meeting of the Oriental Life of Honolulu, held on 
October 8, the following board of directors was chosen: Frank Halstead, W. R. 
Castle, Jr., W. W. Hall, W. R. Castle, Sr., R. C. Brown, Wong Chow, Wong 
Leong, H. Ah Heen, C. Winam, J. P. McCoy, C. P. Grimwood. At the directors’ 
meeting following these officers were elected for the ensuing year: W. R. 
Castle, Sr., president; Frank Halstead, first vice-president; C. Winam, second 
vice-president; J. P. McCoy, third vice-president; R. C. Brown, .secretary; P. 
M. Lansdale, treasurer, W. W. Hall, auditor. 


Fire Insurance Notes. 

—John O. Talbott, an insurance agent of Fort Worth, Tex., is dead. 

—The Home of New York is erecting a large modern office building in New 
Orleans. 

—The Commerce of Albany, N. Y., has just paid a quarterly dividend of two 
per cent. y 

—The Traders of Chicago, Ill., has appointed Charles K. Abrahams its dual 
agent in Chicago. 

—William H. Simpson of Indianapolis, Ind., special agent of the Continental 
of New York, is dead. 

—The Ohio Inspection Bureau has rescinded the twenty-five per cent advance 
in Marion and Youngstown. 

—The Hartford Fire of Hartford, Conn., has given notice that it will protect 
its business at Girard, Kan. 

—A, R. Lewis of Cumberland, Md., for a number of years agent of the Attna 
of Hartford, Conn., is dead. 

—C. O. Collmann, president of the German of Freeport, Ill., recently cele- 
brated his eightieth birthday. 

—Mrs. Emily Lightbourn, wife of D. C. Lightbourn, assistant State Insurance 
Commissioner of Minnesota, is dead. 

—E. F. Rogers of Buffalo, N. Y., special agent of the Scottish Union and 
National for New York State, is dead. 

—The Dutchess of Poughkeepsie has entered Maryland, and will be repre- 
sented at Baltimore by Jenness & Taylor. 

—The Greenwich of New York has appointed A. E. Wakefield of Chicago, 
ill., its special agent for Illinois and Indiana. 

—The Greenwich of New York has appointed W. H. Springer of Davenport, 
Ta., its special agent for Iowa and Nebraska. 

—The National Union of Pittsburg, Pa., has entered California and appointed 
George Potter of San Francisco its State agent. 

—The Central of Birmingham has appointed Walter J. Searls of the home 
office of the Royal Exchange, assistant secretary. 

—The Ben Franklin of Allegheny, Pa., has deferred action on the proposed 
plan to increase its capital from $150,000 to $300,000. 

—Charles G. Ayres, formerly Illinois State agent of the Phenix of Hartford, 
Conn., died in Florida recently of blood poisoning. 

—The Phenix of Brooklyn, N. Y., has appointed Robert D. Air of Topeka, 
Kan., its special agent for Kansas, to succeed Charles T. Thomas. 

—The Westchester Fire of New York has appointed Sidney E. Locke its 
special agent for Western New York and Northern Pennsylvania. 

—The North British and Mercantile of London has appointed Robert Car- 
michael, formerly chief accountant, secretary, to succeed F. W. Lance, retired. 

—The Allemannia of Pittsburg, Pa., has issued a circular letter to its agents in 
Ohio notifying them of the company’s intention of withdrawing from that State. 


—The Model Mills of Nashville, Tenn., which were destroyed by fire last 
week, held a policy containing a condition waiving all claims to recovery under 
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subrogation. It is claimed that a spark from a passing engine was the cause 
of the fire, but under the conditions of the policy no suit can be instituted for 
damages. 


—Charles T. Thomas of Topeka, Kan., special agent of the Phenix of Brooklyn, 
N. Y., for Kansas, has been appointed State agent for Kansas, Oklahoma and 
Indian Territory. 


—The Globe and Rutgers of New York will enter California shortly. Repre- 
sentatives of the company are in San Francisco completing arrangements with 
this end in view. 

—It is reported that Zeno M. Host will succeed Emil Giljohann as Commis- 
sioner of Insurance in Wisconsin, and Clarles H. Luling will succeed Willard V. 
Church in Kansas. 


—George W. Harrison, Jr., an insurance agent of Piermont, W. Va., was 
killed recently by touching a live wire connected with a broken electric light 
globe in his home. 

—William Wood of New York, formerly metropolitan manager for the Mer- 
chants of Newark, N. J., has been appointed secretary and general manager 
of the Anchor Fire of Cincinnati, Ohio. 


—A. H. Harris, special agent of the Hanover Fire of New York for Delaware, 
Maryland, District of Columbia, North and South Carolina and Virginia, has 
removed his headquarters to Baltimore. 

—A bill has been introduced in the House of the Georgia legislature providing 
that suits against insurance companies may be brought in any county in which 
they may have agents or solicit business, : 

—Shelby Timberlake, the only son of Thomas C. Timberlake of the agency 
firm of Timberlake & Jones of Louisville, Ky., died recently in Chicago of 
typhoid fever, after an illness of two weeks. 

—C. B. Shove, president of the Millers and Manufacturers Insurance Company 
of Minneapolis, has been elected a representative to the Minnesota legislature 
from the Fortieth District. His term is two years. 

—The quarterly fire report of the electrical bureau of the National Board of 
Fire Underwriters gives the details of some thirty fires caused by defective 
electrical conditions and accidents to fixtures, etc. 

—Edwin K. McConkey, secretary of the Farmers of York, Pa., has been 
elected to the Pennsylvania Senate. York county is strongly Democratic, and he 
is the first Republican Senator elected from that county. 

—The clerical force of the Southern department of the Royal of Liverpool re- 
cently departed from Louisville, Ky., to take up its new quarters at Atlanta, 
Ga. Barbee & Castleman will continue to represent the Royal as local agents. 


—The Buffalo Association of Fire Underwriters has suspended its president, 
Harrison N. Vedder. The latter’s friends claim that this action was due to Mr. 
Vedder’s support of P. B. Armstrong’s latest venture, the Importers and 
Traders. 

—Since the Pittsburg (Pa.) agents refused to adopt the coinsurance resolution 
promulgated by the Eastern Union it is reported that the agents of Allegheny 
county will be requested by their respective companies to vote in favor of the 
measure. 

—The A®tna of Hartford, Conn., has appointed Nathaniel J. Hayward of 
Columbia, S. C., its assistant special agent for Maryland, West Virginia, Vir- 
ginia and North and South Carolina, to assist James S. Middleton, ‘the special 
agent for that territory. 


—The Knoxville (Tenn.) Insurance Exchange, which in July last made a new 
agreement requiring a deposit of $50 from each agent, owing to an epidemic 
of rate cutting and rebating, has a fairly full membership. Only five Union 
companies are out of the Exchange. 

—Frank A. Colley of Boston, Mass., has secured control of the Electric City 
Lloyds, and will reorganize the concern under its former title, the Mercantile 
Lloyds. Mr. Colley hopes to secure a good list of subscribers and to make the 
concern’s headquarters in New York. 


—The German of Freeport, Ill., hopes to be able to transfer its Southern de- 
partment headquarters this week to the new building which the company has 
erected in New Orleans. M. A. Shumard, general agent of the German, is 
busy arranging for removal from Dallas, Tex. 


—The National Board of Fire Underwriters has offered a reward of $250 for 
the arrest and conviction of the incendiary or incendiaries who set fire to a 
frame building in Springfield, Mass., on September last, and a reward of $200 in 
the case of the Bowling Green (Ky.) fire, which occurred in April last. 

—J. C. Linehan, Insurance Commissioner of New Hampshire, issued a notice 
recently calling the insuring public’s attention to the fact that there is no such 
company as the Kearsarge Fire of Concord, N. H., as the charter of that company 
was annulled recently, and consequently the latter is not in existence. 


—For the purpose of urging upon the city the need of better fire protection, a 
committee of the Local Underwriters Association of Kentucky called on the 
Board of Public Safety recently in Louisville and offered expert testimony in 
support of the need of a more adequate fire protection and water supply. 


—We are advised by Manager W. E. Gunn of the Manufacturers Fire Under- 
writers of Chicago that that organization has “‘made a deposit of $22,500 in United 
States gold bonds and other bonds and stocks for the benefit of our policy- 
holders, bringing our net surplus up to $33,500 at the present time, with no 
unpaid losses nor other obligations.” 

—The Pittsburg (Pa.) Times of November 4 says: “J. P. Morgan manages to 
keep the British business world in a continual state of ferment these days. He 
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no sooner finishes one big transaction involving the purchase of a great amount 
of British stock than he begins another. Now he is said to be after the British 
fire insurance companies, and there is in consequence another tempest being 
raised in London.” 

—Alexander Marlow of New York city has been sentenced by Judge Cowing, 
in General Sessions, to imprisonment for from one to two years, on account of 
having attempted to collect insurance from several fire companies by insuring 
personal property and using the same articles as proof of loss on each occasion. 


—T. M. Gilmore, secretary of the Kentucky Distillers Association, is reported 
as being strongly in favor of organizing a mutual fire company to insure the 
risks of distillers and whisky dealers. At the meeting of the Kentucky Distillers 
Association, to be held in Louisville the latter part of this month, the question 
will be brought up and discussed. 

—The Insurance Department of Louisiana, under the Haggerty anti-compact 
law, is sending out blank affidavits to companies and agents doing business in 
the State for the purpose of taking oath that they have not entered into any 
compact or agreement on rates. ‘These oaths must be filed in the office of the 
Secretary of State before December 1. 

—Chief Rutter of the Lawrence (Mass.) fire department is quoted as saying 
that “fully fifty per cent of our fires are caused by incendiaries, and are set for 
the purpose of collecting the insurance.” It is reported that during the past two 
months a number of fires have occurred in Lawrence, and several of them are 
now being investigated by the State Fire Marshal. 

—The report of the receiver of the Continental Fire of Fort Worth, Tex., and 
the Texas Home Mutual Fire of Austin, Tex., shows ledger assets of $30,000 
and $62,000 for the two companies, respectively. The receiver, in the name of the 
Texas Home, has filed suit against the Sescurity Fire of Dallas, Tex., for 
alleged failure to fulfill its part in a reinsurance contract. 


—The Franklin of Columbus, Ohio, has decided to discontinue business and 
close up the company. The New York Underwriters Agency has reinsured all 
the business, and will, as far as possible, appoint the Franklin agents to repre- 
sent it. Henry O’Kane, secretary of the Franklin, has been appointed district 
manager for the New York Underwriters Agency in Ohio. 

—Keeler & Gallagher, general agents of the AStna of Hartford, Conn., for the 
Western and Southern States, have appointed James Knox Polk of Nashville, 
Tenn., the A®tna’s special agent for Tennessee. This appointment was made in 
order to relieve L. B. Manson, State agent for Kentucky and Tennessee, of some 
of the work, as the Kentucky business is demanding much of his time. 


—The governing committee of The Union has suspended the rules governing 
the charges for unapproved gasolene illuminating devices for the entire Western 
Territory. This action follows the abrogation of the twenty-five cents’ charge 
made by the joint committee of The Union and the Pacific Board setting in 
Denver recently, where the charge was eliminated for the mountain field. 


—The Anchor Fire of Cincinnati, Ohio, denies that any application was made 
for readmittance to Tennessee with its authority, and F. D. Prentice, vice- 
president of the Anchor, wrote to the Insurance Commissioner of Tennessee 
recently withdrawing any application made by anyone on the company’s behalf 
to re-enter the State, as such application was wholly unwarranted by the com- 
pany. 

—George A. Bailey, who recently removed from Topeka, Kan., to Chicago, 
Ill., will, on January 1, formally take charge of the sub-agency business of the 
Western department of the Phenix of Brooklyn, N. Y., with the title of superin- 
tendent of sub-agencies. Mr. Bailey’s jurisdiction will include Kansas, Okla- 
homa and Indian Territory. T. J. Scott of Topeka, Kan., will be Mr. Bailey’s 
assistant in Chicago. 

—Special agents in Illinois are protesting against the growing tendency among 
propertyowners toward the use of unapproved gasolene illuminating devices, and 
mention that they find it difficult to collect the twenty-five per cent advance 
charge for their use. They also assert that many companies are writing these 
risks without making any stand for the advance charge, and consequently find 
it impossible to protect their business, and call for some action in the matter. 

—The joint committee of The Union and the Pacific Board, sitting recently in 
Denver, Col., decided to abrogate the twenty-five cents extra charge for the use 
of unapproved gasolene illuminating devices in the mountain field. This action 
may result in the abrogation of fhe extra charge in the entire territory of The 
Union. The committee also passed resolutions to the effect that unless large 
improvements in fire protection were instituted rates in Denver would be ad- 
vanced twenty-five per cent. 

—A criticism of the Druggists National Fire Insurance Company of South 
McAlester, I. T., by one of the insurance journals has brought out a letter from 
the secretary in which he denies that the company intends to transact an under- 
ground business, and says that ‘“‘when this company seeks business within the 
confines of their (the Insurance Commissioners’) sacred domains it will be with 
their full consent.”’ It is stated that $35,000 of the capital is subscribed at $35 per 
share (par value $25), and that twenty per cent has been paid in on subscriptions. 

—The Illinois Fire Underwriters of Chicago, Ill., William S. Baker & Co., 
general agents and attorneys, announces its intention of entering the insurance 
field as a competitor for surplus lines on acceptable mercantile and manu- 
facturing risks. The concern will write at current rates and confine its holdings to 
risks where a list of reputable companies are quoted. The underwriters are: 
James H. Bonfield, John T. Barron, William F. Brennan, Edwin E. Oder, M. D., 
Patrick E. McDonnell, Sr., Romaine M. Conger, Richard Haley, M. D., Francis 
A. McDowell, Wm. S, Baker and P. C. O’Donnell. 


—Madison S. Pendleton, secretary of the Prudential Fire of Tazewell, Va., 
visited New York last week. This company was recently organized with a sub- 
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scribed capital of $100,000, of which $25,000 is paid in, together with a surplus of 
$10,000. The board of directors is composed of well-known business men of 
Southwestern Virginia and West Virginia as follows: Isaac T. Mann, Bluefield, 
W. Va., vice-president Bank of Bramwell; Henry C. Stuart, Elk Garden, Va., 
banker and chief owner Stuart Land and Cattle Company; Gen. R. A. Ayers, 
Big Stone Gap, Va., banker, and ex-Attorney-General of Virginia; Edwin Mann, 
president First National Bank of Bluefield, W. Va.; G. M. McCulloch, Blue- 
field, president Citizens Bank and Flat Top Insurance Agency; W. E. Pearson, 
Bluefield, manager Flat Top Insurance Agency; W. E. Douglas, New Haven, 
Conn., and Bluefield, W. Va., vice-president Crosby & Beckley Company; Maj. 
R. R. Henry, Hon. A. St. Clair, Judge S. C. Graham and Geo. W. St. Clair, 
Tazewell, bankers and attorneys; J. F. Hurt of J. F. Hurt Insurance Agency, 
Tazewell. The Prudential Fire will not only do an agency business in the Vir- 
ginias, but will write small lines on true surplus business. 


—The following bills were introduced in the Vermont House: Providing that 
domestic companies shall be examined at least once in three years, instead of 
annually, as is now the case; that when the Insurance Commissioners revoke the 
license of a foreign company they shall publish notice thereof for two weeks 
successively in two daily newspapers in the State, and that an agent of such 
company who issues a policy after the first publication of such notice is liable 
to a fine; that the annual tax on the gross premiums of domestic and foreign 
companies be increased from two per cent to three per cent; that where property 
ts only partially destroyed the insured shall be entitled to his actual damage not 
exceeding the sum insured, nothing in the section to be construed as preventing 
admission of testimony to prove overinsurance fraudulently obtained. The fol- 
lowing bills were introduced in the Senate: Providing for the organization of 
town and mutual companies; amending No. 61 of the public acts of 1900 as to 
reserve of domestic mutual fire companies, limiting the amount of such reserve 
at any time not to exceed ten per cent of the premium notes in force, and 
authorizes the use of not to exceed three per cent of the premium notes from this 
surplus for the payment of losses and expenses, and when the amount of losses 
and expenses exceeds the amount of a three per cent assessment on the premium 
notes; providing for the appointment of an Insurance Commissioner who shall 
perform all the duties now required by law of the Secretary of State and State 
Treasurer, at a salary of $2000 and an allowance of $300 for expenses. This latter 
bill is an amendment to the one previously introduced in the House providing 
for salary of $2000, clerk hire not to exceed $1000 and other necessary expenses. 

















TOO LATE FOUR CLASSIFICATION. 


—William P. Hughes of Milwaukee, Wis., has been appointed city manager for 
the New England Mutual Life. 


—Risks are now being bound by the Mercantile Lloyds of New York, of which’ 


F. A. Colley is attorney and manager. 

—The Indianapolis risks of the Indiana Insurance Company have been rein- 
sured in the Girard F. and M. o: Philadelphia. 

—M. L. Roche of Youngstown, Ohio, has been appointed general agent for 
the Canada Life in Eastern Ohio, with headquarters in Youngstown. 

—The wife of L. B. Snyder, cashier of the Pittsburg agency of the National 
Life of Vermont, died on the 7th inst. She was a sister of General Agent Edward 
ONeil. 

—A. W. Lilliendahl, general manager of the Coahuila and Pacific Railroad, 
has insured his life for 1,000,000 Mexican dollars. The risk is divided between 
two New York companies and one British company. 











——_ AT ONCE. 


ACTIVE AND HUSTLING AGENTS 


to represent our Personal, Accident and Burglary Depart- 
ments. Address 
MARYLAND CASUALTY COMPANY, 
Home OFfFricre, EQUITABLE BUILDING 


Baltimore, Md. 
JOHN T. STONE, President.. 








Company Representation Wanted. 








ANTED—AGENCIES FOR RELIABLE FIRE 
companies doing business in the Indian Territory. 
J. E. ARNOLD, Ardmore, I. T. 
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